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Recap 2013

• Nobody expected major changes in the shipping market during 
2013, but…

• Public offerings and investments funds, replaced the traditional 
bank financing and..

• New orders were three times more than in 2012.

• Despite deletions reached a record of 461,000 TEU in 2013….

• Fleet grew 5,8 % during 2013.

• The containership market remained oversupplied.

• Idle fleet at the end of December 779,230 TEU , 235 ships, • Idle fleet at the end of December 779,230 TEU , 235 ships, 
representing 4,5 % of the total cellular fleet in service.

• Bunker price, the only good news, (average price 7,1 % lower 
than in 2012), was at the end of 2013 US$ 605/ton.

• Charter daily rates were in average lower than in 2012 for ships 
over 2,500 TEU, and higher for the smaller.

•• World container throughput grew only 3% in 2013  from 618* mi World container throughput grew only 3% in 2013  from 618* mi 
TEU in 2012, to 641* mi TEU, last year. (* Includes full, empty TEU in 2012, to 641* mi TEU, last year. (* Includes full, empty 
and transhipment).and transhipment).

Source: Alphaliner



Market figures 2013 vs 2012

Source: Alphaliner



Shipbuilding (recap 2013)

• Ship orders tripled in 2013, compared to 2012.
• Prices increased by 10-20 % at the end of the year.
• Containerships under construction at the end of 2013, 21 % of the fleet in 

service.
• Most of the orders for vessels over 5,000 TEU.
• Shipyards have full order books for the next three years. 

Source: BRS Annual Report



Operating margin by carrier 2013

SourceSource: : AlphalinerAlphaliner



MainMain ContainerContainer
PortsPorts (2013)(2013)

Remarks on main container ports:Remarks on main container ports:

•• Hong Hong Kong recorded a 3.3% Kong recorded a 3.3% 
decline.decline.

•• Stand out growth of Ningbo, Stand out growth of Ningbo, •• Stand out growth of Ningbo, Stand out growth of Ningbo, 
Qingdao, Xiamen and Dalian.Qingdao, Xiamen and Dalian.

•• Good performance of Hamburg Good performance of Hamburg 
and LA/LB.and LA/LB.

•• Rotterdam and Antwerp with Rotterdam and Antwerp with 
negative growth.negative growth.

•• Average growth for the top 20, Average growth for the top 20, 
a moderate 3,3 %.a moderate 3,3 %.

Source: Alphaliner



MainMain carrierscarriers operatingoperating marginsmargins 1H 20141H 2014

1Q 2014

Source: Alphaliner Newsletter

Only six carriers reporting positive
operating profits. Wan Hai and OOCL
with positive operating margins suggests
that smaller carriers with tight cost
control and yield management can still
compete against larger shipping
lines.nes.



Top 30 container ports 1Q 2014

The Top 30 container ports in the
world recorded an aggregate
throughput growth of 4.7% in the
first quarter of 2014. Chinese ports
(excluding Hong Kong), which
account for ten of the top 30 ports.
European ports also showed mixed
results, with the four main North
Europe ports of Rotterdam,

Source: Alphaliner

Europe ports of Rotterdam,
Hamburg, Antwerp and Bremerhaven
recording an aggregate growth rate
of 2.3% in the first quarter compared
to a contraction of –1.8% in the
same quarter last year. The two main
US ports of Los Angeles-Long Beach
and New York-New Jersey posted a
combined growth rate of 2.9%



CharterCharter ratesrates evolutionevolution
(Sept, 2014)(Sept, 2014)

SourceSource: : AlphalinerAlphaliner



CharterCharter ratesrates latestlatest

Source: New Con Tex

The general market situation
remains dull and stagnant.



TheThe time time chartercharter marketmarket

•• TheThe chartercharter marketmarket remainsremains fairlyfairly quietquiet..

• Source: Maersk Broker



Idle Idle fleetfleet

Idle fleet:  117 ships, 212.000 teu, 1,2 % of the fleet, NOO 91 % 
of the total idle fleet capacity.

SourceSource: : AlphalinerAlphaliner



TheThe largestlargest containershipscontainerships



TheThe operatorsoperators

•• Maersk,Maersk, MSCMSC andand CMACMA CGM,CGM, whowho togethertogether controlcontrol 3737,,11 %% ofof thethe totaltotal fleetfleet

inin TEUTEU terms,terms, leadingleading thethe toptop 2020 leagueleague (as(as usual)usual)..

•• MaerskMaersk increasedincreased itsits shareshare fromfrom 1414..99 %% toto 1515%%

•• MSCMSC increasedincreased itsits shareshare fromfrom 1313..44 %% toto 1313..55 %%

•• CMACMA CGMCGM increasedincreased itsits shareshare fromfrom 88..55 %% toto 88,,66 %%..•• CMACMA CGMCGM increasedincreased itsits shareshare fromfrom 88..55 %% toto 88,,66 %%..

•• TopTop 1010 operatorsoperators concentrateconcentrate 6363,,66 %% ofof thethe totaltotal fleetfleet.. ((6363,,77 %% lastlast OOctct..))

•• MostMost remarkableremarkable increaseincrease Hyundai,Hyundai, fromfrom numbernumber 1818 toto numbernumber 1515..

•• MostMost remarkableremarkable decreasesdecreases APLAPL andand PILPIL,, fallingfalling 22 stepssteps throughthrough thethe rankingranking..

Source: Alphaliner



Top 20 league Top 20 league 
(Sept 30th, 2014)(Sept 30th, 2014)
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Top 20 carriers controls 84,6 % of the total fleet.



Top 20 Top 20 containercontainer shippingshipping lineslines

Source: AXS-Alphaliner



Top 20 Top 20 carrierscarriers orderorder bookbook (Sept(Sept. 2014). 2014)

SourceSource: : AlphalinerAlphaliner

MSC could overtake Maersk by the end of 2016 
to become the world’s largest container line.



Non Non operatingoperating OwnersOwners

SourceSource: : AlphalinerAlphaliner



TheThe mainmain tradetrade spot spot ratesrates

Drewry believes that volatility in the spot market will remain high this year.



CellularCellular fleetfleet

•• 222222 cellularcellular containershipscontainerships werewere delivereddelivered lastlast yearyear 20132013.. TheThe

cellularcellular fleetfleet hashas risenrisen 55,,88 %% duringduring 20132013..

•• TheThe cellularcellular fleetfleet atat augustaugust 20142014 comprisescomprises 44,,985985 shipsships forfor 1717,,7979

mimi TEUTEU..

•• VesselVessel deliveriesdeliveries areare expectedexpected toto reachreach 226226 unitsunits forfor 11,,6868 MTEUMTEU

thisthis yearyear..

•• The fleet should rise 5.6 % during 2014, The fleet should rise 5.6 % during 2014, which would be the lowest which would be the lowest 
annual increase since 1999.annual increase since 1999.

•• TheThe orderorder bookbook countscounts 489489 shipsships forfor 33,,66 MTEUMTEU representingrepresenting 2020,,22 %%

ofof thethe existingexisting fleetfleet..

•• 461461..298298 TEUTEU werewere scrappedscrapped inin 20132013.. ScrappingScrapping isis estimatedestimated toto

reachreach 500500..000000 TEUTEU thisthis yearyear..

Source: Alphaliner



ContainershipsContainerships newbuildingnewbuilding pricesprices



CelullarCelullar fleetfleet, , existingexisting & & orderorder bookbook



CelullarCelullar fleetfleet forecastforecast



SomeSome latestlatest newsnews

•• After After P3P3 failure, the 'failure, the '2M2M' ' VSAVSA (Maersk/MSC) is expected to start in (Maersk/MSC) is expected to start in 
early 2015.early 2015.

•• CMA CGM, CMA CGM, CSCLCSCL and and UASCUASC will team up within a new alliance called will team up within a new alliance called 
‘Ocean Three’. Expected to be launched in late 2014, subject to ‘Ocean Three’. Expected to be launched in late 2014, subject to 
approval by the FMC.approval by the FMC.

•• The merger of The merger of CompañíaCompañía SudAmericanaSudAmericana de de VaporesVapores ((CSAVCSAV) and ) and 
HapagHapag--Lloyd has been approved by the European Commission and Lloyd has been approved by the European Commission and HapagHapag--Lloyd has been approved by the European Commission and Lloyd has been approved by the European Commission and 
by the US Authorities. Proposed by the US Authorities. Proposed HapagHapag--Lloyd/Lloyd/CSAVCSAV merger will merger will 
create the fourth largest liner company.create the fourth largest liner company.

•• Hamburg Hamburg SüdSüd has made a bid to acquire the container shipping has made a bid to acquire the container shipping 
business of business of CompañíaCompañía ChilenaChilena de Navegación de Navegación InteroceánicaInteroceánica ((CCNICCNI) ) 
for $160 M.  The deal is expected to be concluded by the end of for $160 M.  The deal is expected to be concluded by the end of 
December. Hamburg December. Hamburg SüdSüd to jump from 13th to 11th position in the to jump from 13th to 11th position in the 
carrier rankings.carrier rankings.

SourceSource: : AlphalinerAlphaliner



TheThe PanamaPanama CanalCanal

•• DDisputeispute betweenbetween thethe
PanamaPanama CanalCanal AuthorityAuthority
(ACP(ACP)) andand thethe GUPCGUPC
consortiumconsortium overover USUS$$11..66BnBn inin
costcost overruns,overruns, couldcould furtherfurther
delaydelay thethe openingopening ofof thethe
enlargedenlarged andand upgradedupgraded
waterwaywaterway..waterwaywaterway..

•• TheThe commissioningcommissioning ofof thethe
newnew locks,locks, whichwhich waswas
originallyoriginally scheduledscheduled forfor
OctoberOctober 20142014,, hadhad alreadyalready
beenbeen delayeddelayed byby aa yearyear toto
latelate 20152015..

SourceSource: : AlphalinerAlphaliner



TheThe New Suez CanalNew Suez Canal• Suez Canal Authority
(S.C.A) intends to
develop it's canal by
doubling the bypass
from Km 50.00 To Km
122.00 to enable ships
with draft 66 feet to
transit freely in two
direction at same time.

• The Project comprises
of:of:

• Excavating a new canal
between Km 58.200 and
Km 92.600 up to depth
(24.0 m).

• Widening and
deepening the west
branches of Balah,
Devresoir, Bitter lake
and Kabreet up to
(24.0m) depth.

• Estimated cost US$ 4
bn.



EbolaEbola virusvirus

Joint message from World Health Organization WHO and 
International Maritime Organization IMO

• The outbreak of ebola virus disease is unprecedented in its
size, severity and complexity

• Any measure implemented by a national authority needs to be
well informed.

• WHO does not recommend any ban on international travel or• WHO does not recommend any ban on international travel or
trade.

• Lives are being unnecessarily lost because delivery of live
saving equipment and supplies is being delayed.

• We know the mode of transmission of Ebola and how to stay
protected.

• We urge you to ensure that any existing or future measure
which imposes restriction on movement of ships and cargoes is
commensurate with and restricted to public health risk.



2015 ECA 2015 ECA ShulphurShulphur regulationregulation

•• FromFrom 11 JanuaryJanuary 20152015 newnew legallegal requirementsrequirements willwill comecome intointo forceforce inin thethe
EmissionEmission ControlControl AreasAreas (ECA)(ECA) inin NorthNorth EuropeEurope (Including(Including thethe BalticBaltic Sea,Sea,
NorthNorth SeaSea andand EnglishEnglish Channel)Channel) andand NorthNorth AmericaAmerica ((200200 nauticalnautical milesmiles
fromfrom AmericanAmerican andand CanadianCanadian shore)shore).. ThisThis legallegal requirementrequirement willwill lowerlower thethe
maximummaximum allowedallowed contentcontent ofof sulphursulphur inin fuelfuel burnedburned inin thethe ECA’sECA’s toto 00..11%%
sulphursulphur fromfrom today'stoday's 11..00%%..

•• LinesLines willwill introduceintroduce SECASECA surchargesurcharge (from(from USUS$$ 1515 andand upup toto USUS$$ 130130))..

SourceSource: : AlphalinerAlphaliner



SummarizingSummarizing

•• RecordRecord levelslevels ofof vesselvessel
deliveriesdeliveries inin 20142014 andand
20152015,, willwill prolongprolong thethe
capacitycapacity overover--supplysupply
situationsituation..situationsituation..

•• CapacityCapacity idlingidling isis expectedexpected
toto lastlast forfor atat leastleast twotwo
moremore yearsyears..

•• ContainerContainer IndustryIndustry stuckstuck
inin aa viciousvicious cyclecycle..



Agents’ situation in present Agents’ situation in present enviromentenviroment

TThehe riserise inin thethe numbernumber
ofof additionaladditional chargescharges
thatthat thethe carrierscarriers areare
addingadding toto thethe costcost ofof
shipmentshipment isis impressiveimpressive..
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Rowing in oily waters

CAFCAF

IMO SURCHARGEIMO SURCHARGE

ISPSISPS

GRIGRI

THCTHC

HEAVY WEIGHTHEAVY WEIGHT

PORT CONGESTIONPORT CONGESTION

PEAK SEASON SURCHARGEPEAK SEASON SURCHARGE

WINTER WINTER SURCHARGE…and SURCHARGE…and 
many moremany more

Agent
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